
Bitcoin Surges Past $62K with Massive Bull Hammer Pattern

Description

Bitcoin has surged past $62,000 just days after the recent market downturn, with traders noting a bullish
trend on the seven-day price chart, indicating that Bitcoin may have reached its lowest point.

Analyzing the situation on August 8, crypto trader Matthew Hyland mentioned, “Bitcoin is showing a
significant uptrend with a large weekly candlestick and a substantial wick. This is forming a massive bull
hammer on the weekly timeframe, suggesting that Bitcoin has likely bottomed out for this cycle.”

Despite briefly reaching $62,510 on August 8, Bitcoin retreated to $61,068 at the time of writing. This quick
recovery follows the drop below $50,000 on August 5, referred to as "Crypto Black Monday," marking the
first time since February that Bitcoin had fallen below this level.

Some traders speculate that the recent dip was a bear trap, designed to catch short-sellers off guard. This
sentiment shift is evident in futures trading, with long positions now dominating the market.

The rebound coincides with Morgan Stanley allowing its financial advisors to recommend Bitcoin ETFs to
clients, signaling mainstream acceptance of cryptocurrency. While some analysts believe that Bitcoin may
experience further downsides before reaching new highs, the current outlook remains optimistic.

Disclaimer: This article does not offer investment advice. Readers are encouraged to conduct their own
research before making any financial decisions.

Vocabulary List:

1. Surged /sɜrdʒd/ (verb): To increase suddenly and significantly.
2. Bullish /ˈbʊl.ɪʃ/ (adjective): Characterized by rising prices or a market condition where investors expect prices to 

rise.
3. Retreated /rɪˈtriː.tɪd/ (verb): To withdraw or pull back often in a market context.
4. Sentiment /ˈsɛntɪmənt/ (noun): A view or attitude toward a situation often influencing market behavior.
5. Accepting /əkˈsɛptɪŋ/ (verb): The act of receiving something willingly such as the adoption of cryptocurrency.
6. Optimistic /ˌɒptɪˈmɪstɪk/ (adjective): Hopeful and confident about the future particularly regarding increasing 

prices or market trends.

Comprehension Questions
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Multiple Choice

1. What price range did Bitcoin surge past recently? 
    Option: $60,000 - $61,000
    Option: $62,000 - $63,000
    Option: $64,000 - $65,000
    Option: $68,000 - $69,000

2. What indicator did traders note on the seven-day price chart? 
    Option: Downtrend
    Option: Sideways trend
    Option: Bullish trend
    Option: Bearish trend

3. Which date was referred to as "Crypto Black Monday"? 
    Option: August 5
    Option: August 6
    Option: August 7
    Option: August 8

4. What sentiment shift is evident in futures trading? 
    Option: Short positions dominating
    Option: Neutral positions dominating
    Option: Long positions dominating
    Option: No specific trend

5. What action did Morgan Stanley take regarding Bitcoin ETFs? 
    Option: Banned its financial advisors from recommending
    Option: Allowed its financial advisors to recommend
    Option: Expressed no opinion on Bitcoin ETFs
    Option: Sold its Bitcoin ETF holdings

6. What cautionary statement is included in the article? 
    Option: Readers are encouraged to follow investment advice
    Option: Bitcoin will never reach new highs
    Option: Bitcoin is guaranteed to rise exponentially
    Option: Readers are encouraged to conduct their own research
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Answer
Multiple Choice: 1. $62,000 - $63,000 2. Bullish trend 3. August 5 4. Long positions dominating 5. Allowed 
its financial advisors to recommend 6. Readers are encouraged to conduct their own research

Vocabulary quizzes

Multiple Choice  ( Select the Correct answer for each question. ) 

1. Which term describes a sudden and significant increase in value? 
    Option: Surged
    Option: Retreated
    Option: Volatility
    Option: Plunge

2. What financial metric represents the profits of a company? 
    Option: Indices
    Option: Resilience
    Option: Earnings
    Option: Capitalization

3. Which term means expected or predicted? 
    Option: Accepting
    Option: Plunge
    Option: Anticipated
    Option: Conflict

4. What term describes a lack of consistency or steady behavior? 
    Option: Surge
    Option: Volatility
    Option: Instability
    Option: Sustainability

5. Which term refers to a feeling of worry nervousness or unease about something with an uncertain 
outcome? 
    Option: Sentiment
    Option: Exacerbate
    Option: Anxiety
    Option: Surged
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6. What word best describes worries or issues that cause distress or unease? 
    Option: Resilience
    Option: Concerns
    Option: Escalate
    Option: Exploitation

7. Which term denotes a process of returning to a normal state after a period of difficulty or crisis? 
    Option: Liquidated
    Option: Recovery
    Option: Plunge
    Option: Sustainability

8. What does the term "escalate" mean? 
    Option: Conflict
    Option: Optimistic
    Option: Escalate
    Option: Surge

9. Which term relates to actions taken in the interest of human welfare and well-being? 
    Option: Surge
    Option: Humanitarian
    Option: Concerns
    Option: Volatility

10. What does "plunge" mean in a financial context? 
    Option: Plunge
    Option: Anticipated
    Option: Liquidated
    Option: Anxiety

Gap-Fill  ( Fill in the blanks with the correct word from the vocabulary list. ) 

11. After the initial surge in stock prices the market  significantly. 

12. Investors are cautiously  the proposed merger as a positive move. 

13. The company implemented  cost-cutting measures to improve financial 

performance. 

14. The market  of the tech sector has surpassed all expectations. 
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15. Investors are wary of the market's high  due to global economic uncertainty. 

16. There were concerns about the potential  of natural resources in the region. 

17. The company's long-term success hinges on its commitment to environmental . 

18. The stock market experienced a significant  amid fears of a recession. 

19. Currency  can impact international trade and investment decisions. 

20. The company's ability to adapt to challenges demonstrates its  in a competitive 

market. 

Matching Sentences  ( Match each definition to the correct word from the vocabulary list. ) 

21. Investors who are optimistic about the market's future performance are often described as .

22. The company addressed the community's by implementing more sustainable practices.

23. The technology firm's market exceeded that of its competitors.

24. Despite recent setbacks the CEO remains about the company's future growth.

25. The struggling business was forced to its assets to repay its creditors.

26. The economic downturn threatened to the unemployment rate.

27. Investors panicked as stock prices took a sudden due to global market uncertainties.

28. The demand for the new product caused sales to exceeding all expectations.

29. Political in the region led to economic uncertainty and investor hesitation.

30. The market analysts correctly the upcoming interest rate hike.

Answer
Multiple Choice: 1. Surged 2. Earnings 3. Anticipated 4. Instability 5. Anxiety 6. Concerns 7. Recovery
8. Escalate 9. Humanitarian 10. Plunge
Gap-Fill: 11. Retreated 12. Accepting 13. Drastic 14. Capitalization 15. Volatility 16. Exploitation
17. Sustainability
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18. Sell-off 19. Fluctuations 20. Resilience
Matching sentence: 1. Bullish 2. Concerns 3. Capitalization 4. Optimistic 5. Liquidated 6. Exacerbate 7. Plunge
8. Surge 9. Instability 10. Anticipated

CATEGORY

1. Business - LEVEL4

Date Created
2024/08/09
Author
aimeeyoung99

ESL-NEWS
www.esl-news.com

ESL-NEWS.COM

Page 6
www.esl-news.com


