
Ford’s Secret EV Division Thrives Amid Market Challenges

Description

As the global automotive industry faces challenges with electric vehicles (EVs) due to significant financial
losses, Ford Motor Company is pushing ahead with its EV plans. The company's CEO, Jim Farley, has referred
to the next generation of EVs as game-changing products.

Ford's determination comes despite a slowdown in EV popularity and a $19.5 billion charge for restructuring
its electric division. Other factors include the end of U.S. consumer incentives for EV purchases and the
shocking departure of its top EV executive.

Agility is essential, according to Alan Clarke, Ford's EV product leader. He stated that the company has
adapted to various market conditions despite facing significant challenges in the EV sector.

Ford is optimistic, though it now expects slower growth rates. The company aims to make its "Universal
Electric Vehicle" (UEV) platform cost-competitive with industry leaders like Tesla. The UEV is crucial for
transforming Ford's Model e EV unit from losses to breaking even by 2029. The first vehicle built on this
platform is expected to be a midsize pickup truck priced around $30,000, launching in the U.S. next year.

Despite the loss of key personnel and competition from Chinese manufacturers, Ford is committed to its
UEV goals. The company aims to collaborate with global partners to enhance its competitive edge. Moving
forward, Ford plans to use innovative manufacturing methods to create more efficient and cost-effective
vehicles. This strategy is part of a broader commitment to ensure Ford can meet market demands
successfully.

Vocabulary List:

1. restructuring //riːˈstrʌk.tʃər.ɪŋ// (noun): making big changes to a company's organization
2. agility //əˈdʒɪlɪti// (noun): ability to change quickly and easily
3. platform //ˈplæt.fɔrm// (noun): system or base for building products or services
4. incentives //ɪnˈsɛntɪvz// (noun): money or rewards to encourage people to buy
5. competitive //kəmˈpɛtətɪv// (adjective): able to do better than others in market
6. innovative //ˈɪnəˌveɪtɪv// (adjective): using new ideas or methods to improve things

Comprehension Questions
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Multiple Choice

1. What charge did Ford Motor Company take for restructuring its electric division? 
    Option: $15 billion
    Option: $19.5 billion
    Option: $25 billion
    Option: $10 billion

2. What does Ford's CEO Jim Farley refer to the next generation of EVs as? 
    Option: Game-changers
    Option: Standard vehicles
    Option: Experimental models
    Option: Cheap alternatives

3. What is the expected price of the first vehicle built on Ford's Universal Electric Vehicle platform? 
    Option: $25,000
    Option: $30,000
    Option: $35,000
    Option: $40,000

4. Who is Ford's EV product leader mentioned in the content? 
    Option: Jim Farley
    Option: Alan Clarke
    Option: Elon Musk
    Option: Bill Ford

5. By which year does Ford aim to break even with its Model e EV unit? 
    Option: 2025
    Option: 2027
    Option: 2029
    Option: 2031

6. What is the anticipated type of vehicle that will first be built on the UEV platform? 
    Option: Electric sedan
    Option: Midsize pickup truck
    Option: Compact SUV
    Option: Luxury sedan
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True-False

7. Ford is experiencing rapid growth in EV popularity. 

8. Ford's determination to push forward with EV plans is unaffected by external market conditions. 

9. The U.S. consumer incentives for EV purchases have ended. 

10. Alan Clarke is optimistic about Ford's adaptation to market conditions. 

11. Ford plans to launch its first vehicle built on the UEV platform next year. 

12. Ford intends to use outdated manufacturing methods for its new electric vehicles. 

Gap-Fill

13. Ford Motor Company is pushing ahead with its EV plans despite facing significant 

 in the EV sector. 

14. According to Jim Farley, the next generation of EVs are referred to as 

products. 

15. The company aims to make its Universal Electric Vehicle (UEV) platform 

with industry leaders like Tesla. 

16. The first vehicle built on the UEV platform is expected to launch in the U.S. next 

17. Ford is committed to its UEV goals despite the loss of key  personnel. 

18. The UEV is crucial for transforming Ford's Model e EV unit from losses to  by 

2029. 
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Answer
Multiple Choice: 1. $19.5 billion 2. Game-changers 3. $30,000 4. Alan Clarke 5. 2029 6. Midsize pickup truck
True-False: 7. False 8. False 9. True 10. True 11. True 12. False
Gap-Fill: 13. financial losses 14. game-changing 15. cost-competitive 16. year 17. executive 18. breaking 
even

Vocabulary quizzes

Multiple Choice  ( Select the Correct answer for each question. ) 

1. What characteristic allows a company to adapt quickly to changes in the market? 
    Option: stagnation
    Option: agility
    Option: inefficiency
    Option: inflexibility

2. Which term describes the combination of two companies into one? 
    Option: acquisition
    Option: merger
    Option: consolidation
    Option: spin-off

3. What type of laws are designed to promote competition and prevent monopolies? 
    Option: corporate
    Option: antitrust
    Option: labor
    Option: environmental

4. What is the legal process of taking action in court? 
    Option: litigation
    Option: mediation
    Option: arbitration
    Option: negotiation

5. What are rewards or benefits designed to motivate individuals or companies? 

ESL-NEWS
www.esl-news.com

ESL-NEWS.COM

Page 4
www.esl-news.com



    Option: disincentives
    Option: incentives
    Option: penalties
    Option: obligations

6. What term describes a situation that is likely to cause disagreement or controversy? 
    Option: harmony
    Option: contentious
    Option: peaceful
    Option: supportive

7. Which word refers to something that forms the basis or foundation of something else? 
    Option: superficial
    Option: underlying
    Option: obvious
    Option: surface

8. What process involves combining multiple entities to improve efficiency? 
    Option: diversification
    Option: consolidation
    Option: separation
    Option: isolation

9. What term describes an agreement or cooperation between two political parties? 
    Option: unilateral
    Option: bipartisan
    Option: independent
    Option: partisan

10. What action involves checking or confirming the truth of something? 
    Option: reject
    Option: verify
    Option: ignore
    Option: doubt

Gap-Fill  ( Fill in the blanks with the correct word from the vocabulary list. ) 

11. The new technology platform was designed to enhance user experience and increase 

. 

12. During economic downturns, many companies become more , facing financial 
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difficulties. 

13. Investing in technology requires a significant amount of , often from investors. 

14. The  misconduct of the executive led to a public outcry and an internal review. 

15. Despite many challenges, the team's  nature allowed them to overcome 

obstacles. 

16. The parties involved in the  reached an agreement after lengthy negotiations. 

17. The court issued an  to prevent the company from proceeding with the merger. 

18. The consumers felt  by the false advertising claims of the manufacturer. 

19. The startup was known for its  solutions to common industry problems. 

20. The company incurred a  financial loss due to the unexpected market changes. 

Matching Sentences  ( Match each definition to the correct word from the vocabulary list. ) 
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21. The company offered strong incentives to attract top talent and encourage productivity.

22. She felt compelled to speak out after witnessing unfair practices in the workplace.

23. In a competitive market, businesses must continuously innovate to stay relevant.

24. A bipartisan effort was required to address the significant issues facing the community.

25. The ongoing litigation is expected to be lengthy and complex due to the nature of the case.

26. The alleged misconduct raised serious ethical questions about the company's practices.

27. The verification process is crucial to ensure the accuracy of the data collected.

28. The consolidation of resources allowed the organization to operate more efficiently.

29. Many businesses have proven to be resilient in the face of economic adversity.

30. Addressing the underlying issues is essential for long-term success and stability.

Answer
Multiple Choice: 1. agility 2. merger 3. antitrust 4. litigation 5. incentives 6. contentious 7. underlying
8. consolidation 9. bipartisan 10. verify
Gap-Fill: 11. engagement 12. vulnerable 13. capital 14. alleged 15. resilient 16. dispute 17. injunction
18. deceived 19. innovative 20. hefty
Matching sentence: 1. incentives 2. compelled 3. competitive 4. bipartisan 5. litigation 6. alleged 7. verify
8. consolidation 9. resilient 10. underlying
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