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Ford’s Shares Jump Nearly 20% Amid Al Stock Speculation

Description

Ford shares went up a lot in the last few days. This happened after news about their new energy storage
business. The stock rose 6.7% on Thursday. It had already increased by 13% the day before. Earlier that
week, the share price had fallen by over 2%.

Ford announced its new division called Ford Energy. This division will sell battery energy storage systems
made in the U.S. These systems are for utilities, data centres, and large businesses. This news comes after
Ford said it would work with a Chinese battery company on a big electric vehicle battery plant in Michigan.

Some analysts see Ford's new energy business as important for its future. Morgan Stanley believes it can
help Ford make more money from electric vehicles. They think Ford could make agreements for energy
storage in the coming months.

The news about Ford Energy and the stock rise caught many people's attention. Analysts said the company
might benefit from the growing interest in data centres and new technologies in the market.

Vocabulary List:

division //d1'vizan// (noun): a group in a company that does work

storage //'storidz// (noun): keeping things so they can be used later

utilities //ju:'tilstiz// (noun): companies that provide water, electricity, or services
analysts //'analists// (noun): people who study information and give advice
agreements //a'grizmants// (noun): plans or deals made between people or groups
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technologies //tek'naladziz// (noun): new or improved tools, machines, or systems

Comprehension Questions

Multiple Choice

1. What was the percentage rise in Ford shares on Thursday?
Option: 5.0%
Option: 6.7%
Option: 13%
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Option: 2%

2. What is the name of Ford's new division?

Option: Ford Battery
Option: Ford Energy
Option: Ford Electric
Option: Ford Power

3. Who does Ford plan to work with on a new electric vehicle battery plant?

Option: A German company
Option: A Japanese company
Option: A Chinese battery company
Option: A South Korean company

4. What type of systems will Ford Energy sell?

Option: Solar panels

Option: Battery energy storage systems
Option: Electric vehicles

Option: Wind turbines

5. What industries are targeted by the new battery energy storage systems?

Option: Utilities, data centres, and large businesses
Option: Households, schools, and hospitals

Option: Agriculture, transportation, and retail
Option: Manufacturing, construction, and services

6. Which investment bank sees Ford's new energy business as important for its future?

Option: Goldman Sachs
Option: Morgan Stanley
Option: JP Morgan
Option: Wells Fargo

True-False

7. Ford shares rose by 13% on Thursday.

8. Ford Energy will manufacture battery energy storage systems in the U.S.
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9. Analysts believe Ford's new energy business will not attract any interest.

10. Ford's share price had previously fallen by over 2% earlier in the week.

11. Morgan Stanley believes Ford could lose money from electric vehicles.

12. The stock rise was influenced by news about Ford's new energy storage business.

Gap-Fill

13. Ford's new division is called Ford Energy, which will sell energy storage
systems.

14. The stock rose by 6.7% on

15. Morgan Stanley believes Ford could make agreements for storage in the
coming months.

16. Ford shares had already increased by 13% the day

17. Analysts believe Ford's new energy business is important for its

18. The news about Ford Energy caught many people's

Answer

Multiple Choice: 1. 6.7% 2. Ford Energy 3. A Chinese battery company 4. Battery energy storage systems
5. Utilities, data centres, and large businesses 6. Morgan Stanley

True-False: 7. False 8. True 9. False 10. True 11. False 12. True

Gap-Fill: 13. battery 14. Thursday 15. energy 16. before 17. future 18. attention
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