
Jamie Dimon Addresses Anger Over Wealth Inequality

Description

JPMorgan Chase's Chairman and CEO, Jamie Dimon, recently acknowledged the increasing discontent
among working-class Americans, recognising why many have developed an "anti-rich" sentiment. In a wide-
ranging interview, he attributed this frustration to decades of ineffective public policies that have left lower-
income families in rural and urban areas struggling with inadequate educational systems and rising crime,
while the affluent remain insulated from these challenges.

Dimon stated, "The anti-rich sentiment has persisted for a long time. It is important to recognise that we
have, in fact, left lower-income individuals behind." He pointed out that affluent citizens often do not worry
about their local schools or crime rates in their neighbourhoods. In contrast, those earning less in
economically disadvantaged areas face poor education and high crime, leading to generational cycles of
hardship.

He called for collective responsibility among political leaders, urging both Democrats and Republicans to
reconsider the policies that have failed to support inner-city communities. He elaborated that such policies
have created significant divides and urged a concerted effort to rectify the situation.

Dimon’s remarks are underscored by alarming statistics from the Federal Reserve, which reveal a sharply
unequal distribution of wealth. The bottom half of American households possess only $4.27 trillion of the
nation’s total wealth, while the top 0.1% alone controls around $25.07 trillion.

In response to these issues, JPMorgan is launching the "Vital Institutions" initiative, aiming to provide
financial and philanthropic support to enhance opportunities in low-to-moderate-income communities.
Dimon emphasised that true economic strength relies on ensuring equal opportunities for all citizens. He
expressed a commitment to focusing on these challenges moving forward.

Vocabulary List:

1. discontent //dɪs.kənˈtɛnt// (noun): unhappiness with a situation or condition
2. affluent //ˈæfluənt// (adjective): having a lot of money and resources
3. insulated //ˈɪnsəˌleɪtɪd// (adjective): protected from problems, harms, or outside effects
4. disadvantaged //ˌdɪsədˈvæntɪdʒd// (adjective): not having enough money or good services
5. philanthropic //ˌfɪlənˈθrɑpɪk// (adjective): giving money or help to good causes
6. rectify //ˈrɛktɪˌfaɪ// (verb): to make something right or correct
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Comprehension Questions

Multiple Choice

1. Who is the Chairman and CEO of JPMorgan Chase? 
    Option: Warren Buffett
    Option: Jamie Dimon
    Option: Jeff Bezos
    Option: Bill Gates

2. What sentiment did Jamie Dimon acknowledge among working-class Americans? 
    Option: Anti-government
    Option: Anti-rich
    Option: Anti-business
    Option: Anti-education

3. According to Dimon, what has contributed to the discontent among lower-income families? 
    Option: Natural disasters
    Option: Ineffective public policies
    Option: Corporate greed
    Option: Inflation rates

4. What initiative is JPMorgan launching to support low-to-moderate-income communities? 
    Option: Wealth Redistribution Initiative
    Option: Financial Freedom Program
    Option: Vital Institutions
    Option: Community Enrichment Project

5. What percentage of the nation's total wealth is controlled by the top 0.1%? 
    Option: 2.5 trillion
    Option: 15.5 trillion
    Option: 25.07 trillion
    Option: 30 trillion

6. Which of the following areas did Dimon highlight as struggling? 
    Option: Suburban areas
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    Option: Corporate sectors
    Option: Inner-city communities
    Option: Rural farmlands

True-False

7. Jamie Dimon welcomed the anti-rich sentiment among working-class Americans. 

8. The bottom half of American households possess a significant amount of the nation's total wealth. 

9. Dimon believes affluent citizens are concerned about crime rates in their neighborhoods. 

10. JPMorgan's new initiative aims to enhance opportunities for wealthy communities. 

11. Dimon called for politicians to address the issues facing inner-city communities. 

12. The Federal Reserve statistics showed a fair distribution of wealth among American households. 

Gap-Fill

13. Jamie Dimon acknowledged the increasing discontent among working-class Americans due to 

. 

14. The bottom half of American households possess only $4.27 trillion of the nation’s total wealth, while 

the top 0.1% controls around  trillion. 

15. Dimon emphasized that true economic strength relies on ensuring 

opportunities for all citizens. 

16. The affluent often do not worry about their local  or crime rates. 

17. Dimon pointed out how poor education and high crime lead to  cycles of 

hardship. 

ESL-NEWS
www.esl-news.com

ESL-NEWS.COM

Page 3
www.esl-news.com



18. The 'Vital Institutions' initiative is aimed at enhancing opportunities in 

communities. 

Answer
Multiple Choice: 1. Jamie Dimon 2. Anti-rich 3. Ineffective public policies 4. Vital Institutions 5. 25.07 trillion
6. Inner-city communities
True-False: 7. False 8. False 9. False 10. False 11. True 12. False
Gap-Fill: 13. ineffective public policies 14. 25.07 15. equal 16. schools 17. generational 18. low-to-moderate-
income
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