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Markets Wrap: Asian Stocks Rise and Australian Dollar Gains on CPI
Beat

Description

Stocks in Asia surged today, buoyed by a tech rally in the US and positive economic data that reignited
hopes for potential interest rate cuts by the Federal Reserve. The MSCI Asia Pacific Index saw its biggest
gain in a month, with stock markets in Hong Kong, Japan, and South Korea all closing in the green. Chip-
related stocks in the region followed the lead of their American counterparts, pushing the market higher.
Futures in the US and Europe also showed gains.

The Australian dollar climbed 0.5% against a weakening US dollar after a report showed inflation pressure in
the country, making a case for the central bank to maintain interest rates at a 12-year high. The South
Korean won also strengthened against other Asian currencies.

Investors are closely watching US tech giants' performance and business activity measures in the US for
clues on potential Fed policy changes. Tech earnings in Asia are also in focus this week as the region enters
a busy period for corporate results.

The week ahead will see more earnings reports, with Tesla Inc. already reporting positive results. Other tech
giants like Microsoft Corp. and Alphabet Inc. are set to disclose their earnings as well. These companies are
crucial to the S&P 500 and play a significant role in market valuations.

In addition to earnings reports, key economic events this week include Indonesia's rate decision, Malaysia's
CPI data, and Japan's rate decision and GDP forecasts. Markets are also keeping an eye on progress towards
sanctions against Iran and geopolitical tensions that could impact oil prices. Gold prices edged higher, and
cryptocurrencies also saw some gains.

Overall, global markets are optimistic, riding on the back of positive earnings and economic data, despite
lingering uncertainties in the geopolitical landscape.

Please note that this article was produced with the assistance of Bloomberg Automation.
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Vocabulary List:

Surged // (verb): Increased suddenly and powerfully.

Buoyed // (verb): Supported or sustained.

Rally // (noun): A significant rise in price.

Inflation // (noun): An increase in the general price level of goods and services in an economy.

vk wnNneE

Geopolitical // (adjective): Relating to politicsespecially international relationsas influenced by geographical
factors.
6. Sanctions // (noun): Penalties or coercive measures taken against a country that has violated international law.

Vocabulary quizzes

Multiple Choice ( Select the Correct answer for each question. )

1. What term is used to describe a sudden and significant increase?

Option: Surge
Option: Integrity
Option: Advocating
Option: Achievement

2. What does compliance refer to?

Option: Following rules and regulations
Option: Collective bargaining

Option: Geopolitical issues

Option: Buoyed

3. What is the process of forming a labor union called?

Option: Persist
Option: Unionize
Option: Scrutiny
Option: Intertwined

4. Which term means to come together for a common purpose or cause?
Option: Momentum
Option: Rally
Option: Allegations
Option: Sanctions

5. What is a successful accomplishment known as?
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Option: Retaliation
Option: Achievement
Option: Proactive
Option: Resonating

6. Which term means evoking a positive emotional response?

Option: Inflation
Option: Whistleblower
Option: Resonating
Option: Persistence

7. What does persist mean?
Option: Mitigate
Option: Allegations
Option: Persist
Option: Advocating

8. What is the term for publicly supporting a particular cause or policy?

Option: Advocating
Option: Scrutiny
Option: Durability
Option: Collective

9. What is the feeling of worry nervousness or unease typically about something with an uncertain
outcome?

Option: Anxiety
Option: Inflation
Option: Sanctions
Option: Momentum

10. What are penalties or other means of enforcement used to encourage compliance with the law or rules?
Option: Surge
Option: Integrity
Option: Rally
Option: Sanctions

Gap-Fill ( Fill in the blanks with the correct word from the vocabulary list. )

11. A is a difficulty or problem that delays or prevents progress.
12. After the successful launch the team was by the positive feedback.
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13. is the quality of being honest and having strong moral principles.

14. The company denied the of misconduct made by the employees.

15. The of the new material was tested under extreme conditions.

16. The financial records came under close during the audit.

17. The workers decided to take action to negotiate better working conditions.
18. Efforts were made to the impact of the natural disaster on the community.
19. Being in addressing issues can help prevent them from becoming larger
problems.

20. The team gained as they completed each stage of the project.

Matching Sentences ( Match each definition to the correct word from the vocabulary list. )

21. Despite numerous challenges he continued to work towards his goals without giving up.

22. In response to the unfair treatment the employees planned a form of revenge.

23. The insider who disclosed confidential information to expose wrongdoing within the organization.

24. The strategic activities carried out to promote a particular social cause or goal.

25. The positive feedback served as validation and confirmation of their hard work.

26. The project gathered speed and strength as it progressed towards completion.

27. After much discussion a general agreement was reached among the team members.

28. Publicly supporting a cause or idea to influence a positive change.

29. The two concepts were closely connected and could not be separated.

30. Related to the influence of geography on politics and international relations.

Page 4
www.esl-news.com



ESL-NEWS
www.esl-news.com

Answer

Multiple Choice: 1. Surge 2. Following rules and regulations 3. Unionize 4. Rally 5. Achievement 6.
Resonating 7. Persist 8. Advocating 9. Anxiety 10. Sanctions

Gap-Fill: 11. Setback 12. Buoyed 13. Integrity 14. Allegations 15. Durability 16. Scrutiny 17. Collective
18. Mitigate 19. Proactive 20. Momentum

Matching sentence: 1. Persist 2. Retaliation 3. Whistleblower 4. Campaign 5. Affirming 6. Momentum

7. Consensus 8. Advocating 9. Intertwined 10. Geopolitical
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