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Morning Brief: The Al Industry Faces a Jamie Dimon Dilemma

Description

In today's Morning Brief takeaway, let's dive into the significance of Al in the business world as expressed
by JPMorgan CEO, Jamie Dimon. Commenting on Al's importance, compare it to landmark technological
inventions like the printing press, electricity, and the internet. Dimon suggests it could be a
transformational force in the business landscape.

For JPMorgan, this is a boon, as the leading bank has effectively employed Al to manage its vast network of
customers and business lines. Dimon thinks Al could usher in what some analysts call the 'Fourth Industrial
Revolution'.

In 2023, investors realized the scale of Al applications in big businesses which caused quite a stir in the
market. Yahoo Finance's Dan Howley showed that OpenAl's ChatGPT has demystified Al technology. This
spectacular development now allows regular users to request unique tasks.

The consumer-oriented nature of Al has given Big Tech a chance to tap into the search business market,
powered by display ads. This factor, combined with the dynamic investment cycle, reveals why the stock
market became fascinated with Al. In the near future, though, the Al boom might become more of a
common feature in executive decision-making rather than a revolutionary change.

While Dimon foresees Al and machine learning adding significant business value across different domains,
skeptics argue what's happening now is less exciting compared to the prospects of tomorrow. Therefore,
some critics hint the Al trade might not be as promising as it's made to be. Nevertheless, no one can deny
Al's transformative potential in business landscapes.

Vocabulary Insights:

® Significance /s??7n?f?k?ns/ (noun): The quality of being worthy of attention; importance.

®* Transformational /?traensf?r’me???n?l/ (adj.): Relating to or involving a dramatic change in form,
appearance, or character.

* Demystified /di??m7?st?fa?d/ (verb): Make (a difficult subject) clearer and easier to understand.

®* Fascinated /?faes?ne?t?d/ (adj.): Strongly attracted and interested.

® Consumer-oriented /?k?nsju?m?r ???r???nt?d/ (adj.): Focused on and designed to meet the needs
and desires of consumers.

Vocabulary List:

1. significance // (noun): The quality of being worthy of attention; importance.
2. Transformational // (adj.): Relating to or involving a dramatic change in form appearance or character.
3. Demystified // (verb): Make (a difficult subject) clearer and easier to understand.
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4. Fascinated // (adj.): Strongly attracted and interested.
5. Consumer-oriented // (adj.): Focused on and designed to meet the needs and desires of consumers.
6. Potential // (noun): Having or showing the capacity to become or develop into something in the future.

Vocabulary quizzes

Multiple Choice ( Select the Correct answer for each question. )

1. What is the term for bypassing a rule or restriction?

Option: A. Evading
Option: B. Conforming
Option: C. Complying
Option: D. Communicating

2. Who is the owner of a business or property?
Option: A. Employee
Option: B. Investor
Option: C. Proprietor
Option: D. Manager

3. What is the term for a strong negative reaction by a large number of people?
Option: A. Applause
Option: B. Critique
Option: C. Backlash
Option: D. Endorsement

4. Relating to government revenues especially taxes?
Option: A. Physical
Option: B. Mental
Option: C. Fiscal
Option: D. Emotional

5. What is the term for causing something to begin or happen?

Option: A. Halted
Option: B. Prevented
Option: C. Initiated
Option: D. Anticipated

6. What is the probability of something happening?

Option: A. Impossibility
Option: B. Uncertainty
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Option: C. Likelihood
Option: D. Possibility

7. Who is a person skilled in planning actions to achieve a goal?

Option: A. Follower
Option: B. Observer
Option: C. Critic
Option: D. Strategist

8. What is the term for bringing people together for a meeting or activity?

Option: A. Disbanded
Option: B. Diverted

Option: C. Convened
Option: D. Scattered

9. What is the term for cheerful and optimistic?

Option: A. Gloomy
Option: B. Miserable
Option: C. Buoyant
Option: D. Depressed

10. What is the term for gradually decreasing in number amount or strength?
Option: A. Increasing
Option: B. Growing
Option: C. Dwindling
Option: D. Multiplying

Gap-Fill ( Fill in the blanks with the correct word from the vocabulary list. )

11. Social remain a significant issue in many countries.
12. The employee requested after being wrongly terminated.
13. There is a high of rain this weekend.

14. The company was acquired through a

15. The economic for next year appears positive.
16. The discovery of a new species holds great for biologists.
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17. The company focuses on creating products.

18. Her leadership skills were in completing the project on time.
19. The new CEO brought about changes in the organization.
20. The construction work had to due to bad weather.

Matching Sentences ( Match each definition to the correct word from the vocabulary list. )

21.

The grand jury issued an against the suspect.

22.

His performance on the project after he stopped putting in effort.

23

. After hours of interrogation the suspect finally to the crime.

24,

The legal team prepared for the upcoming in the high-profile case.

25.

The scientist the complex theory making it understandable to all.

26.

The media about the reasons behind the sudden resignation of the CEO.

27.

The journalist's was questioned after publishing inaccurate information.

28.

The team will upon winning the championship.

29.

Investors are concerned about the company's declining .

30.

The stock market has been showing an in recent weeks.

Answer

Multiple Choice: 1. A. Evading 2. C. Proprietor 3. C. Backlash 4. C. Fiscal 5. C. Initiated 6. C. Likelihood

7. D. Strategist 8. C. Convened 9. C. Buoyant 10. C. Dwindling

Gap-Fill: 11. disparities 12. reinstatement 13. likelihood 14. leveraged buyout 15. outlook 16. significance
17. consumer-oriented 18. instrumental 19. transformational 20. halt

Matching sentence: 1. indictment 2. regressed 3. confessed 4. prosecution 5. demystified 6. speculated

7. credibility 8. rejoice 9. liquidity 10. upward trend
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