
Rachel Reeves empathizes with Trump’s trade worries.

Description

The chancellor expressed her understanding of President Trump's motivations behind implementing tariffs,
as she prepared for discussions with the US Treasury Secretary in Washington. Rachel Reeves highlighted
the parallel between the rise of both the US and UK administrations due to public discontent with economic
conditions. In an interview with BBC Economics Editor Faisal Islam, she emphasized the government's
vigorous efforts to secure a trade agreement with the US, hinting at a potential reduction in tariffs on
American car imports.

Acknowledging Trump's imposition of tariffs on car imports, including those from the UK, Reeves
underscored the broader challenges posed by tariffs and the urgency to address global trade imbalances.
Amidst the complexities of trade negotiations, there was optimism from US officials regarding the possibility
of striking a deal with the UK. Reeves also mentioned collaborative initiatives with European and Canadian
counterparts to dismantle trade barriers, despite the tensions and uncertainties surrounding the global
economy.

While emphasizing the significance of strengthening ties with the EU, Reeves indicated that prioritizing
closer trade relations with Europe remains a paramount objective. She underscored the upcoming summit
with the EU to revitalise their partnership for the mutual benefit of British jobs and consumers. Recognizing
the interconnected nature of international trade, Reeves underscored the importance of fostering robust
trading relationships with European neighbors alongside pursuing agreements with the US.

In navigating the intricate dynamics of international trade agreements, Reeves highlighted the intricate
negotiations and diplomatic engagements undertaken to safeguard British interests in a volatile global
economic landscape. The nuanced approach taken by the chancellor in balancing the interests of various
stakeholders reflects a strategic vision geared towards fostering economic prosperity amidst the challenges
of a rapidly evolving trade environment.

Vocabulary List:

1. Chancellor /ˈtʃæn.sə.lər/ (noun): The head of the government in certain countries often responsible for financial 
matters.

2. Tariffs /ˈtær.ɪfs/ (noun): Taxes imposed on imported goods.
3. Discontent /ˌdɪs.kənˈtɛnt/ (noun): A feeling of dissatisfaction or unrest.
4. Urgency /ˈɜːr.dʒən.si/ (noun): The quality of needing immediate attention.
5. Dismantle /dɪsˈmænt.əl/ (verb): To take apart or remove a structure or system.
6. Interconnected /ˌɪn.tə.kəˈnɛk.tɪd/ (adjective): Mutually linked or related to one another.
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Comprehension Questions

Multiple Choice

1. What did Rachel Reeves emphasize in her interview with BBC Economics Editor Faisal Islam? 
    Option: The importance of trade tariffs
    Option: The government's efforts to secure a trade agreement with the US
    Option: Protecting British jobs
    Option: Reducing tariffs on European imports

2. What did Rachel Reeves suggest about the UK's trade relations with the EU? 
    Option: They are not a priority
    Option: They are essential for British jobs and consumers
    Option: They will be completely severed
    Option: They will be replaced by US trade deals

3. What approach did Rachel Reeves take in balancing interests in trade negotiations? 
    Option: Consistently favoring US interests
    Option: Ignoring EU trade partners
    Option: Strategic vision to foster economic prosperity
    Option: Avoiding all tariffs

4. What was highlighted as a paramount objective by Rachel Reeves? 
    Option: Reducing tariffs on American car imports
    Option: Securing a trade agreement with the EU
    Option: Strengthening ties with the EU
    Option: Imposing trade barriers

5. What did Rachel Reeves mention regarding collaborative initiatives with other countries? 
    Option: Dismantling trade barriers with China
    Option: Striking a deal with Australia
    Option: Cooperation with European and Canadian counterparts
    Option: Ignoring international trade relations

6. What did Rachel Reeves hint at in terms of potential trade agreements? 
    Option: Increasing tariffs on European imports
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    Option: Collaboration with Asian countries
    Option: Dismantling trade barriers with the US
    Option: Striking a deal with the UK

True-False

7. Rachel Reeves believes that prioritizing trade relations with Europe is crucial for economic prosperity. 

8. Rachel Reeves expressed optimism about the future of global trade despite uncertainties. 

9. Rachel Reeves focused solely on bilateral trade agreements with the US. 

10. Rachel Reeves highlighted the challenges of addressing global trade imbalances. 

11. Rachel Reeves acknowledged the importance of dismantling trade barriers with European neighbors. 

12. Rachel Reeves mentioned the desire to increase tariffs on American car imports. 

Gap-Fill

13. Rachel Reeves mentioned collaborative initiatives with European and Canadian counterparts to 

dismantle trade barriers, despite the tensions and uncertainties surrounding the global 

. 

14. In navigating the intricate dynamics of international trade agreements, Reeves highlighted the 

negotiations and diplomatic engagements undertaken to safeguard British interests from 

 economic landscape. 

15. Rachel Reeves underscored the upcoming summit with the EU to revitalize their partnership for the 

mutual benefit of British jobs and . 

16. The nuanced approach taken by the chancellor in balancing the interests of various stakeholders 

reflects a strategic vision geared towards fostering economic prosperity amidst the challenges of a rapidly 
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evolving  environment. 

17. Rachel Reeves emphasized the importance of fostering robust trading relationships with 

 neighbors alongside pursuing agreements with the US. 

18. Reeves also mentioned collaborative initiatives with  and Canadian 

counterparts to dismantle trade barriers. 

Answer
Multiple Choice: 1. The government's efforts to secure a trade agreement with the US 2. They are essential 
for British jobs and consumers 3. Strategic vision to foster economic prosperity 4. Strengthening ties with 
the EU 5. Cooperation with European and Canadian counterparts 6. Striking a deal with the UK
True-False: 7. True 8. True 9. False 10. True 11. True 12. False
Gap-Fill: 13. economy 14. a volatile global 15. consumers 16. trade 17. European

Vocabulary quizzes

Multiple Choice  ( Select the Correct answer for each question. ) 

1. What term describes the process of changing from one state or condition to another? 
    Option: Dependency
    Option: Transitioning
    Option: Trajectory
    Option: Geopolitical

2. Which term refers to a sudden strong increase in something? 
    Option: Valuation
    Option: Surge
    Option: Chancellor
    Option: Discontent

3. What is the process of discussing something in order to reach an agreement? 
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    Option: De-escalating
    Option: Negotiations
    Option: Tariffs
    Option: Divesting

4. Which term describes something that is complete and includes everything that is necessary? 
    Option: Intrinsic
    Option: Comprehensive
    Option: Urgency
    Option: Investor

5. What term means to take apart or demolish something? 
    Option: Perception
    Option: Dismantle
    Option: Strategic
    Option: Expenditures

6. Which term refers to the basic nature of something its essence? 
    Option: Undermine
    Option: Ambition
    Option: Intrinsic
    Option: Framework

7. Who is the head of government in some European countries? 
    Option: Chancellor
    Option: Retaliation
    Option: Apprehension
    Option: Production

8. Which term describes things or people that are connected or related to each other? 
    Option: Dependencies
    Option: Constrain
    Option: Interconnected
    Option: Undermine

9. What are taxes on imported or exported goods? 
    Option: Geopolitical
    Option: Tariffs
    Option: Discontent
    Option: Apprehension

10. Who is someone who puts money into financial schemes shares or property with the expectation of a 
profit? 
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    Option: Urgency
    Option: Investor
    Option: Divesting
    Option: Surge

Gap-Fill  ( Fill in the blanks with the correct word from the vocabulary list. ) 

11. Efforts are underway to increase  to meet growing demand. 

12. Overreliance on a single source can create a dangerous . 

13. The new proposal was met with  from the public. 

14. The company is looking to reduce unnecessary  to improve profitability. 

15. A solid legal  is essential for a fair and just society. 

16. There is a sense of  in the air as tensions rise between the two countries. 

17. His  drove him to succeed against all odds. 

18. The situation requires immediate attention due to its . 

19. A professional appraisal can provide an accurate  of the property. 

20. The growing  among the workforce led to a series of strikes. 

Matching Sentences  ( Match each definition to the correct word from the vocabulary list. ) 

21. The conflict between the two nations had broader implications on international relations.

22. After the enemy attack a swift was planned to show strength.

23. The shifting alliances in the region have significant impact.

24. Budget limitations will our ability to expand the project.

25. Efforts are being made towards tensions in the region.

26. The company decided to focus on core operations by from non-core assets.
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27. Public of the new policy was mostly positive.

28. There has been a sudden in demand for the product.

29. Constant criticism can one's confidence over time.

30. The success of the project relies on various working together.

Answer
Multiple Choice: 1. Transitioning 2. Surge 3. Negotiations 4. Comprehensive 5. Dismantle 6. Intrinsic
7. Chancellor 8. Interconnected 9. Tariffs 10. Investor
Gap-Fill: 11. Production 12. Dependency 13. Skepticism 14. Expenditures 15. Framework 16. Apprehension
17. Ambition 18. Urgency 19. Valuation 20. Discontent
Matching sentence: 1. Geopolitical 2. Retaliation 3. Geopolitical 4. Constrain 5. De-escalating 6. Divesting
7. Perception 8. Surge 9. Undermine 10. Dependencies
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