
Spirit Airlines to offload 22 slots at LaGuardia

Description

Spirit Airlines will sell its slots at LaGuardia Airport in New York City. The company is in bankruptcy. Spirit
has 22 slots at the airport. These slots will be auctioned on July 9. The highest bidder will win the auction.

Slots are important. They decide which airlines can fly from busy airports. They also control how many
flights an airline can have. Spirit's slots at LaGuardia are worth about $87 million. A court must approve the
sale before the winning airline can use the slots. Spirit stopped operations on May 2.

A new airline could add up to 12 daily flights to LaGuardia by autumn. Many airlines want to buy the slots.
Frontier Airlines is interested. Its CEO said they will look at Spirit's assets carefully. American Airlines also
wants to join the bidding.

Other airlines, like Delta and JetBlue, have increased flights in Spirit's previous markets. The FAA wants to
see a budget airline buy the slots. United Airlines does not plan to take part in the bidding. Lastly, Canada’s
Porter Airlines may also join the auction. Spirit used Terminal A at LaGuardia. This terminal is currently
closed for upgrades.

Vocabulary List:

1. slots //slɑts// (noun): specific times airlines can take off and land
2. bankruptcy //ˈbæŋkrəptsi// (noun): when a company cannot pay its debts
3. auction //ˈɑkʃən// (noun): a public sale where people bid money
4. bidder //ˈbɪdər// (noun): a person who offers money at an auction
5. assets //ˈæsɛts// (noun): things a company owns and can sell
6. approve //əˈpruv// (verb): to say yes so something can happen

Comprehension Questions

Multiple Choice

1. How many slots does Spirit Airlines have at LaGuardia Airport? 
    Option: 10
    Option: 22
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    Option: 30
    Option: 50

2. When will the slots be auctioned? 
    Option: June 15
    Option: July 1
    Option: July 9
    Option: August 5

3. What is the approximate worth of Spirit's slots at LaGuardia? 
    Option: $50 million
    Option: $87 million
    Option: $100 million
    Option: $200 million

4. Which airline has shown interest in the auction besides Frontier Airlines? 
    Option: American Airlines
    Option: JetBlue
    Option: Southwest Airlines
    Option: Alaska Airlines

5. Which airline is NOT planning to take part in the bidding? 
    Option: Frontier Airlines
    Option: Delta
    Option: United Airlines
    Option: JetBlue

6. What will a new airline potentially add to LaGuardia by autumn? 
    Option: 5 daily flights
    Option: 10 daily flights
    Option: 12 daily flights
    Option: 20 daily flights

True-False

7. Spirit Airlines is currently operating flights from LaGuardia Airport. 

8. A court must approve the sale of Spirit's slots before they can be used by the winning airline. 
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9. Delta Airlines is interested in buying Spirit's slots. 

10. Spirit Airlines used Terminal A at LaGuardia, which is currently closed for upgrades. 

11. Frontier Airlines is the only airline interested in Spirit's slots. 

12. The FAA prefers a budget airline to buy the slots at LaGuardia. 

Gap-Fill

13. Spirit Airlines will sell its slots at LaGuardia Airport in New York City on  9. 

14. Spirit Airlines has  slots at LaGuardia Airport. 

15. The slots at LaGuardia are worth about  million. 

16. Spirit stopped operations on  2. 

17. The FAA wants to see a  airline buy the slots. 

18. Spirit used Terminal A at LaGuardia, which is currently closed for  . 

Answer
Multiple Choice: 1. 22 2. July 9 3. $87 million 4. American Airlines 5. United Airlines 6. 12 daily flights
True-False: 7. False 8. True 9. False 10. True 11. False 12. True
Gap-Fill: 13. July 14. 22 15. 87 16. May 17. budget 18. upgrades

Vocabulary quizzes

Multiple Choice  ( Select the Correct answer for each question. ) 

1. Which of the following is a type of market measurement? 
    Option: Indexes
    Option: Bidders
    Option: Assets
    Option: Emergency
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2. What do companies issue to raise capital? 
    Option: Bonds
    Option: Shares
    Option: Loans
    Option: Funds

3. What legal status is declared when a company cannot pay its debts? 
    Option: Insolvency
    Option: Bankruptcy
    Option: Liquidation
    Option: Settlement

4. What type of sale involves competitive bidding? 
    Option: Auction
    Option: Gallery
    Option: Retail
    Option: Consignment

5. In an auction, who competes for the item being sold? 
    Option: Sellers
    Option: Buyers
    Option: Bidders
    Option: Agents

6. What do we call resources owned by a company? 
    Option: Liabilities
    Option: Assets
    Option: Equity
    Option: Debts

7. What is a legal case called that involves a dispute between parties? 
    Option: Settlement
    Option: Lawsuit
    Option: Claim
    Option: Debate

8. What happens when law enforcement takes an individual into custody? 
    Option: Released
    Option: Charged
    Option: Arrested
    Option: Questioned
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9. What is it called when someone stops working permanently? 
    Option: Resign
    Option: Quit
    Option: Retire
    Option: Dismiss

10. What is the primary concern during public emergencies? 
    Option: Efficiency
    Option: Safety
    Option: Cost
    Option: Speed

Gap-Fill  ( Fill in the blanks with the correct word from the vocabulary list. ) 

11. The ongoing  between the two countries has created a challenging political 

environment. 

12. The community  swiftly to the natural disaster by mobilizing rescue teams. 

13. After a successful  in marketing, she decided to pursue a path in education. 

14. The government is  the situation closely to ensure public safety. 

15. All participants must  their entries by the deadline to be considered in the 

competition. 

16. The company faced a lawsuit due to a  of contract with one of its suppliers. 

17. The police filed  against the suspect after gathering sufficient evidence. 

18. The boat sank  during the storm, leaving the crew stranded. 

19. She switched her device to silent  during the meeting to avoid distractions. 

20. The school has adopted a  policy regarding attendance to encourage 

punctuality. 
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Matching Sentences  ( Match each definition to the correct word from the vocabulary list. ) 

21. The two parties reached a settlement to resolve their disputes amicably.

22. Communities often hold drills to prepare for emergencies and ensure public safety.

23. The vehicle was towed to the impound lot after being parked illegally.

24. She attended a seminar on financial literacy to improve her money management skills.

25. The new chip technology is expected to revolutionize the electronics industry.

26. The company plans to launch its new product line at the upcoming trade show.

27. After years of financial struggles, the corporation filed for bankruptcy protection.

28. The board will meet next week to approve the new budget proposal for the fiscal year.

29. The building was modified to be accessible for disabled individuals.

30. The theater has reserved slots for multiple showings of the popular film this weekend.

Answer
Multiple Choice: 1. Indexes 2. Shares 3. Bankruptcy 4. Auction 5. Bidders 6. Assets 7. Lawsuit 8. Arrested
9. Retire 10. Safety
Gap-Fill: 11. tensions 12. reacted 13. career 14. monitoring 15. submit 16. breach 17. charges 18. 
underwater 19. mode 20. strict
Matching sentence: 1. settlement 2. emergencies 3. tow 4. financial 5. chip 6. launch 7. bankruptcy 8. 
approve 9. disabled 10. slots
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