
Texas Stock Exchange Launches to Compete with NYSE and Nasdaq

Description

A new competitor to Wall Street launched on Friday as the Texas Stock Exchange (TXSE) became fully
operational for trading. Based in Dallas, this exchange is significant as it is the first major stock exchange to
open in the United States in several decades. The TXSE, pronounced "Tex-ee," aims to challenge established
giants like the New York Stock Exchange and Nasdaq for listings.

The exchange is backed by well-known financial institutions, including BlackRock, Goldman Sachs, and
Charles Schwab. It plans to begin corporate listings later this year and to facilitate initial public offerings
(IPOs) starting in 2027. The TXSE considers Texas and the surrounding southern region, which it calls the
"Boom Belt," to be pivotal for American capitalism.

The Boom Belt region has an impressive annual GDP of $8.9 trillion, greater than all countries except the
U.S. and China. Notably, 40% of U.S. exports pass through this area, and it has been responsible for 57% of
U.S. job growth in the past five years. The exchange currently operates from temporary offices in the
Uptown area of Dallas, where it held a bell-ringing ceremony to celebrate its launch.

Looking ahead, the Texas Stock Exchange plans to establish its permanent headquarters in the Bank of
America Tower, set to be the tallest building in Uptown Dallas. This site will feature offices, a business
museum, and a broadcast studio.

The opening of the TXSE coincides with Texas's efforts to attract businesses seeking to relocate, thanks to
its favourable policies compared to states like California and New York.

Comprehension Questions

Multiple Choice

1. Where is the Texas Stock Exchange (TXSE) based? 
    Option: Austin
    Option: Houston
    Option: Dallas
    Option: San Antonio

2. Which of the following financial institutions is backing the Texas Stock Exchange? 
    Option: JPMorgan

ESL-NEWS
www.esl-news.com

ESL-NEWS.COM

Page 1
www.esl-news.com



    Option: BlackRock
    Option: Wells Fargo
    Option: Citigroup

3. What is the anticipated year for the Texas Stock Exchange to start facilitating IPOs? 
    Option: 2025
    Option: 2026
    Option: 2027
    Option: 2028

4. What is the impressive annual GDP of the Boom Belt region? 
    Option: $6.5 trillion
    Option: $8.9 trillion
    Option: $7.2 trillion
    Option: $9.1 trillion

5. Which ceremony did the Texas Stock Exchange hold to celebrate its launch? 
    Option: Groundbreaking ceremony
    Option: Bell-ringing ceremony
    Option: Opening ceremony
    Option: Trade launch ceremony

6. In which building will the permanent headquarters of the Texas Stock Exchange be located? 
    Option: Wells Fargo Center
    Option: Bank of America Tower
    Option: Chase Tower
    Option: One Dallas Center

True-False

7. The Texas Stock Exchange is the first major stock exchange to open in the U.S. in several decades. 

8. The TXSE is located in the northern region of Texas. 

9. 40% of U.S. exports do not pass through the Boom Belt region. 

10. The TXSE's permanent headquarters will feature a business museum. 
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11. The exchange currently operates from permanent offices in Uptown Dallas. 

12. The Texas Stock Exchange aims to compete with established giants like the New York Stock Exchange. 

Gap-Fill

13. The Texas Stock Exchange (TXSE) opened for trading on Friday and is based in 

. 

14. The Boom Belt region has an annual GDP of  trillion dollars. 

15. The TXSE plans to facilitate initial public offerings (IPOs) starting in  . 

16. The Texas Stock Exchange's permanent headquarters will be in the  Tower. 

17. 40% of U.S.  pass through the Boom Belt region. 

18. The TXSE considers the surrounding southern region, called the  Belt, to be 

pivotal for American capitalism. 

Answer
Multiple Choice: 1. Dallas 2. BlackRock 3. 2027 4. $8.9 trillion 5. Bell-ringing ceremony 6. Bank of America 
Tower
True-False: 7. True 8. False 9. False 10. True 11. False 12. True
Gap-Fill: 13. Dallas 14. 8.9 15. 2027 16. Bank of America 17. exports 18. Boom
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