
WWE Shareholder Lawsuit Trial Canceled and Dropped from Schedule

Description

Brandon Thurston from Post Wrestling has reported that the WWE merger trial has been cancelled. The
Court Administrator for the Delaware Court of Chancery, Tamara Burton, confirmed this news. Details on
why the trial was cancelled, which was set to begin on Monday, have not been provided.

The trial was part of a lawsuit from WWE shareholders. They claimed that Vince McMahon, the company's
former chairman, did not aim for the best deal when merging WWE and UFC to create a new company called
TKO. Shareholders believe McMahon designed the process to keep control over WWE.

A significant development occurred last month when a judge stated that McMahon and Nick Khan, the WWE
CEO, "acted recklessly." They used the messaging app Signal to discuss information about the deal. They
also changed their settings so messages would disappear after a short period. This raised concerns about
transparency in the proceedings.

Originally, the trial was expected to include testimonies from key figures involved in the merger, such as
Vince McMahon, Nick Khan, and others. The cancellation of the trial raises questions about a potential
settlement. However, it has not been confirmed whether an agreement has been reached or is still being
negotiated.

Vocabulary List:

1. merger //ˈmɝdʒɚ// (noun): when two companies join to become one
2. lawsuit //ˈlɔːˌsut// (noun): a legal case by one person or group
3. shareholders //ˈʃɛrˌhoʊldərz// (noun): people who own part of a company
4. transparency //trænsˈpærənsi// (noun): clear, open information that people can see
5. settlement //ˈsɛtəlmənt// (noun): an agreement to end a legal disagreement
6. testimonies //ˈtɛstəˌmoʊniz// (noun): spoken statements given by people in court

Comprehension Questions

Multiple Choice

1. Who confirmed the cancellation of the WWE merger trial? 
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    Option: Vince McMahon
    Option: Tamara Burton
    Option: Nick Khan
    Option: The judge

2. What was the main reason for the lawsuit from WWE shareholders? 
    Option: Vince McMahon was fired
    Option: Concerns about transparency
    Option: Poor financial results
    Option: Merger process control

3. Which companies were involved in the merger to create TKO? 
    Option: WWE and UFC
    Option: WWE and AEW
    Option: UFC and Bellator
    Option: TNA and UFC

4. What app did McMahon and Khan use to discuss the merger? 
    Option: WhatsApp
    Option: Signal
    Option: Telegram
    Option: Facebook Messenger

5. When was the trial initially set to begin? 
    Option: Last month
    Option: This Monday
    Option: Next week
    Option: In two months

6. What did the judge say about McMahon and Khan's actions? 
    Option: They acted legally
    Option: They acted wisely
    Option: They acted recklessly
    Option: They acted cautiously

True-False

7. The WWE merger trial was cancelled according to Brandon Thurston. 
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8. The cancellation of the trial means a settlement has been confirmed. 

9. Tamara Burton is the Court Administrator for the Delaware Court of Chancery. 

10. Vince McMahon is currently the chairman of WWE. 

11. The trial was expected to include testimonies from key figures involved in the merger. 

12. No details on why the trial was cancelled have been provided. 

Gap-Fill

13. The WWE merger trial was cancelled by the Court Administrator . 

14. WWE shareholders claimed that Vince McMahon did not aim for the best 

during the merger. 

15. A judge stated that McMahon and Khan acted  in their discussions. 

16. The merger aimed to create a new company called . 

17. McMahon and Khan used the messaging app  to discuss merger details. 

18. The trial was set to begin on  but was cancelled. 

Answer
Multiple Choice: 1. Tamara Burton 2. Merger process control 3. WWE and UFC 4. Signal 5. This Monday
6. They acted recklessly
True-False: 7. True 8. False 9. True 10. False 11. True 12. True
Gap-Fill: 13. Tamara Burton 14. deal 15. recklessly 16. TKO 17. Signal 18. Monday

Vocabulary quizzes

Multiple Choice  ( Select the Correct answer for each question. ) 
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1. What term describes the desire of consumers to purchase goods or services? 
    Option: Supply
    Option: Demand
    Option: Market
    Option: Trade

2. What is the result of limited supply and high demand? 
    Option: Surplus
    Option: Equilibrium
    Option: Shortages
    Option: Diminishing

3. What term is used to describe the middle value in a data set? 
    Option: Mean
    Option: Median
    Option: Mode
    Option: Range

4. What is a loan specifically used to buy real estate called? 
    Option: Loan
    Option: Mortgage
    Option: Credit
    Option: Debt

5. What does it mean when someone can't afford an item? 
    Option: They can pay for it
    Option: They have too much money
    Option: They lack sufficient funds
    Option: They are indifferent

6. What are financial aids provided by the government to support businesses or individuals called? 
    Option: Grants
    Option: Loans
    Option: Subsidies
    Option: Investments

7. What is an extra amount paid for higher benefits or coverage called? 
    Option: Deductible
    Option: Co-payment
    Option: Premium
    Option: Bonus
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8. What term refers to the amount paid out of pocket before insurance coverage kicks in? 
    Option: Deductibles
    Option: Co-pays
    Option: Exclusions
    Option: Limits

9. What is the process of signing up for an insurance plan called? 
    Option: Registration
    Option: Enrollment
    Option: Application
    Option: Subscription

10. What term describes the extent of protection provided by an insurance policy? 
    Option: Benefit
    Option: Coverage
    Option: Limit
    Option: Exclusion

Gap-Fill  ( Fill in the blanks with the correct word from the vocabulary list. ) 

11. Many families find housing costs to be  due to rising prices. 

12. Solar energy is considered a  resource that can be replenished. 

13. The company filed a  against its competitors for unfair practices. 

14. The  in the case argued for compensation due to damages incurred. 

15. You need to update your  and submit it for the job application. 

16. The committee needs to  the risks before making a decision. 

17. The power plant generates over several hundred  of energy each year. 

18. The annual meeting provided a platform for  to discuss company performance. 

19. The technology has been  to meet the needs of diverse users. 

20. The company is developing  vehicles that can drive themselves. 
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Matching Sentences  ( Match each definition to the correct word from the vocabulary list. ) 

21. The organization reported an increase in revenue due to higher sales.

22. The profit margin improved significantly after reducing production costs.

23. The company announced a dividend for its shareholders after a profitable quarter.

24. The merger between the two firms created a powerhouse in the industry.

25. The lawsuit against the company drew significant media attention.

26. Shareholders expressed concerns about the company's future direction in the meeting.

27. The organization committed to increasing transparency in its financial reporting.

28. The parties reached a settlement that satisfied both sides.

29. The court heard testimonies from several witnesses during the trial.

30. Families need to budget carefully to afford rising living expenses.

Answer
Multiple Choice: 1. Demand 2. Shortages 3. Median 4. Mortgage 5. They lack sufficient funds 6. Subsidies
7. Premium 8. Deductibles 9. Enrollment 10. Coverage
Gap-Fill: 11. unaffordable 12. renewable 13. lawsuit 14. plaintiffs 15. resume 16. assess 17. gigawatts
18. shareholders 19. adapted 20. autonomous
Matching sentence: 1. revenue 2. margin 3. dividend 4. merger 5. lawsuit 6. shareholders 7. transparency
8. settlement 9. testimonies 10. afford
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